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Membership : Our membership stands
4643 from 4705 as on 31/03/26, The
increase of 196 new members & resignation
of 258 Members due to retirement Nominal
members 245.
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Share Capital : During this Financial Year
the Share Capital increased by Rs.
3,63,07,000/- and stood at Rs.
51,75,87,500/- against that of Rs.
48,12,80,500/- ofthelastyear.
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Lon? Term Loans : At the beginning loan
outstanding stood at Rs.2,07,75,31,464.79
during the year 262 members were
sanctioned loans of Rs. 52,32,01,280.36 &
after the recoveries of Rs.52,42,48,996.73
the Long loans at the end of the year were

Rs.2,07,27,00,261.42
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Short Loans : At the beginning loan
outstanding stood at Rs.23,08,146.00 during
the year 54 members were sanctioned loans
of Rs. 31,15,052.41 & after the recoveries of
Rs.42,92,555.41 the Short loans at the end
ofthe yearwere Rs. 11,30,643.00
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Members Death Benevolent Scheme : in
this scheme an aid of Rs. 4.00 lakhs is given
to legal hairs of deceased member. we have
given as an aid of Rs. 51.80 Lakhs to legal
heirs of 14 deceased members. At the end of
the year balance fundis Rs. 8,13,00,480.79
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Education Welfare Scheme : In this scheme
we give cash incentives to the ward of
members, who have passed Secondary &
Higher Secondary School and Graduation
Examination with 75% & above. During the
year Rs. 81,000/- were given directly credited to
the members account.
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Member Co-operative Training Programme :
As per the 98" amendment it has been
mandatory for all credit societies to educate the
members through conducting training
programmes. As per guidlines, we proposed to
hold members co-operative training
programme at coming Annual General
Meeting.

et T S FISHT @ R A1 ARl .
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Dhanlaxmi Fixed Deposit Scheme : At the
beginning Rs.28,08,64,165.00deposits was
outstanding under this scheme. During the year
new deposits of Rs. 38,31,95,769.00 have
been invested and Rs. 28,45,39,631.00 worth
of deposits were refunded on maturity. At the
end of the ¥ear outstanding deposits were at
Rs.37,96,47,780.00

ITRY AT IS : AT A SFeT 4 FHIEAT
¥.2,3,48%.9§ A M Hew QuaTT 3ell. rgare
aef TRy AT AT ¥MeRTeh IEUHH B
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Dhanwantari Medical Aid Scheme : An
amount of Rs.2,32,599.76was given as
financial support under the scheme to 25
members. At the end of the year Dhanwantari
Medical Aid Fundis Rs. 3,31,54,090.93
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Surety Guarantee Scheme : Loan of
members remain unpaid/overdue due to
serious ailments, then the instalment upto six
months can be adjusted from this fund. In
case death of member, the society will give
financial assistance upto Rs. 8.00 lakh to
repay the loan. In this scheme at the
beginning of the year balance is
Rs. 4,92,12,403.04 During Current year
Rs. 38,27,786.00 paid towards loan
repayment of 7 deceased members and
Rs. 2,58,210 subscription transferred from
deceased members. At the end of the year is
Rs.5,53,31,844.04
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Karjmukti Hami Yojana : In this Scheme
loan above Rs.14.50 lacs will be adjusted on
death of the member (lonee). For Loan
waiver of 3 deceased member Rs.
11,88,974.00 used. We collect nominal
amount from member (loanee). In this
scheme at the end of the year balance is Rs.
2,98,68,772.37
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Holiday Home Scheme (Tie-up) : Under
this scheme member can avail Holiday
Home facility at concessional rate. At the
beginning of the year fund balance is Rs.
52,48,940.40 Balance amount at the end of
the yearis Rs. 33,01,369.40
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Dividend : The Managing Committee
proposes 9% dividend on Share Capital as
on 31st March 2026 on pro-rata basis. This
will be credited to respective15 digit CBS
Accounts as per the regular practice.
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Audit : For the year under report M/s.
Atharva & Associates were appointed as our
internal Auditors and Government Auditors
were Kale & Koyande. We have received
their Audit Report and they have conveyed
their satisfaction regarding the overall
working of the society & have awarded class
“A”to the society.
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4 aT aTfieh TgaTet 85 T R0RY4-R0RE
)
THRT fTA9UTTO 034-R0§
PROFIT DISTRIBUTION 2025-2026
4 Tt fet ( A
4%)
1 RESERVE FUND (25%) UL ket
AT (i) %
2. DIVIDEND 9%(PROPOSED ON PRO-RATA) | 4:48,77,326.00
ECILGAEE)
3. BUILDING FUND SR
orfend ehwt Tet
4. BAD & DOUBTFUL DEBTS FUND U B L
5, | o wtvar ey 2,000.00
CO-OP TRAINING FUND
SterfuTer TuTHia fref
® | EDUCATION WELFARE FUND 2,000.00
. SITHIIT iRt e
' DIVIDEND EQUALISATION FUND 2,000.00
8. fa e freft 11,00,000.00
HOLIDAY HOME TIE-UP FUND
gtar fret
- CHARITY FUND SHULHLY
10. ? frelt 2,000.00
CULTURAL ACTIVITY FUND
1. 3a freft 2,000.00
DEPOSIT CONTINGENCY FUND
ToToeTeR TwT
12| BALANCE PROFIT 70.36
- SR 6,46,05,195.14
TOTAL PROFIT )




INDEPENDENT AUDITOR’S REPORT
To,

Chairman/Secretary / Members,
Union Bank of India Employee’s Co-op. Credit Society Ltd. Mumbai -400001.

Report on the Financial Statements as a Statutory Auditor

1. We have audited the accompanying financial statements of Union Bank of India Employee’s Co-op.
Credit Society Ltd., which comprise the Balance Sheet as at 31st March 2026 and the Statement of
Profit and Loss for the year ended and a summary of significant accounting policies and other
explanatory information incorporated in these financial statements of the Society audited by us for the
period from 1stApril 2025 to 31st March 2026.

Management’s Responsibility for the Financial Statements

2. Management is responsible for the preparation of these financial statements in accordance with
Maharashtra Co-operative Societies Act, 1960 and Rules there under. This responsibility includes the
design, implementation and maintenance of internal control relevant to the preparation of the financial
statements that are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

3. Our responsibility is to express and opinion on these financial statements based on our audit. We
conducted our audit in accordance with applicable Standards by The Institute of Chartered
Accountants of India and under the MCS Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

4. An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedure selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the Society’s
preparation and fair presentation of the financial statements in order to design audit procedures that
are appropriate in the circumstances. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by management,
as well as evaluating the overall presentation of the financial statements.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Opinion

6. Inouropinion and to the best of our information and according to the explanations given to us, the said
accounts together with the notes thereon give the information required as per the Maharashtra Co-
operative Societies Act 1960, in the manner so required for the society gives a true and fair view in
conformity with the accounting Principles generally accepted in India:

I) Inthe case ofthe Balance Sheet, of the state of affairs of the society as at 31st March, 2026

ii) Inthe case of the Statement of Profit and Loss of the profit for the year ended on that date; and

Report on Other Legal and Regulatory Matters
7. The Balance Sheet and the Profit and Loss Account have been drawn up in accordance with the
provision of the Maharashtra State Co-operative Act.

8. Wereportthat:

a) We have obtained all the information and explanations which, to the best of our knowledge and belief,
were necessary for the purpose of our audit and have found them to be satisfactory.

b) The transactions of the Society, which have come to our notice, have been within the powers of the
Society.

c) Thereturnsreceived from the Society offices have been found adequate for the purposes of our audit.

9. In our opinion, the Balance Sheet and Profit and Loss Account comply with applicable Accounting
Standards.

10. We further report that :

I) The Balance Sheet and Profit and Loss Account dealt with by this report, are in agreement with the
books of account and the returns.

i) In our opinion, proper books of account as required by law have been kept by the Society so far as
appears from our examination of these books.

iii) Forthe yearunderaudit, the Society has been awarded “A” classification.

UDIN : 26100087AHIHAP5356 For Kale & Koyande (Chartered Accountants FRN: 120223W)
Mumbai, Dated - 27" July, 2026 Bansi Kale ( Partner)
M. No. 100087
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